Gibraltar Merchant Shipping (Registration) Act 1993
Gibraltar Merchant Shipping (Pleasure Yachts) Regulation 1997
(Regulation 50, 51 & 52)

MORTGAGE OF A
PLEASURE YACHT

Registry of Pleasure Yachts

TO SECURE PRINCIPAL SUM AND INTEREST

#  If more than one mortgagor then a separate mortgage is required from each mortgagor, unless shares are jointly held.
% The prompt registration of a mortgage deed with the Registry is essential to establish the priority of the mortgage. Thisis
because the priority of the mortgage is determined by the date on which it is produced for registration and not from the date

of the mortgage itself.

s#  If the mortgagor is acompany, the mortgage must also be registered with the Registrar of Companies within 21 days of its

execution.
¥ Itisimportant that the Registry isinformed of any changes.

% Please write in black ink using BLOCK CAPITALS, and tick boxes where appropriate.

TheMortgage reference No. (issued by the mortgagee) is:

SECTION 1: DETAILSOF THE PLEASURE YACHT

NAME OF
PLEASURE YACHT

OFFICIAL NUMBER

SECTION 2: THE MORTGAGE

*I [ We 1.

* asjoint mortgagors (hereinafter called "the mortgagor”

in consideration 2.

of

lentto*me/us 1.

today by

* asjoint mortgagees (hereinafter called "the mortgagees'
do hereby bind *myself / ourselves firstly that *I / we will pay to the mortgagee(s) the said sum of

together with the interest thereon at arate of

on the

1. Give name and address, with place of business in respect of a company.

2. State the amount of the loan in both figures and words.

GYR/10

% per annum

day of

* Delete as necessary



SECTION 2: THE MORTGAGE (continued)

and secondly , that if the said principal sum is not paid on the said day, *1 / we will during such time as the same or any part thereof
remains unpaid, pay to the mortgagee(s), interest on the whole or such part thereof as may for the time being unpaid at the rate

of :l % per annum by equal hal

f-yearly payments on

|:| dayofl

| andl |dayof | in every year

For the purpose of better securing to the mortgagee(s) the sums mentioned above.

*| / we hereby mortgage to the mortgagee(s)

| (figures and words)

Shares of which *I am / we are the owners in the pleasure yacht described above and in its appurtenances.

Lastly, *1 / we for *myself / ourselves, hereby declare that *| / we have the power to mortgage in the manner aforesaid the above-

mentioned shares and that they are free from encumbrances * save as appears by the registry of the above pleasure yacht

COMPLETEIF THE MORTGAGOR ISA COMPANY

*(b) signing by the following persons;

Director

Executed by the transferor as a deed on this
day of 20 by:-

*(a) the affixing of the common seal of the mortgagor
in the presence of the following persons signing; or

COMPANY SEAL

Director/Secretary

Authorised Signatory

Authorised Signatory

COMPLETEIFTHE MORTGAGOR(S) ISARE ONE OR MORE INDIVIDUAL

* Signed, sealed and delivered

day of 20
by the following person signing as mortgagor(s)

Signature(s) of mortgagor(s)

Full name of witness(es)

Signature of witness(es)

Occupation of witness(es)

Address of witness(es)

*Delete as necessary



SECTION 3: TRANSFER OF MORTGAGE

*| /| We , the above mentioned

mortgagee(s), in consideration of 1.

thisday 2.

by 3.

hereby transfer to *him / her / them the

benefit of the within written security.

COMPLETEIF THE TRANSFEROR ISA COMPANY

Executed by the transferor as a deed on this COMPANY SEAL
day of 20 by:-

*(@) the affixing of the common seal of the transferor
in the presence of the following persons signing; or

*(b) signing by the following persons;

Director

Director/Secretary

Authorised Signatory Authorised Signatory

COMPLETEIF THE TRANSFEROR(S) IS/ARE ONE OR MORE INDIVIDUAL

* Signed, sealed and delivered

day of 20
by the following person signing as transferor(s)

Signature(s) of transferor(s)

Full name of witness(es)

Signature of witness(es)

Occupation of witness(es)

Address of witness(es)

*Delete as necessary

1. Enter the sum of money or the nature of the obligation. 3. Give full name and address of the transferee

2. Enter "paid to *me/us’, or narrative suitable to the obligation with place of business in respect of a company



SECTION 4: DISCHARGE OF MORTGAGE

* Received by the within-mentioned * mortgagee(s) / transfereg(s) of the mortgage.

This within written security 1s now discharged.

* The within mentioned* mortgagee(s) / transferee(s) have agreed to discharge this within written security, and it is
therefore discharged.

COMPLETEIF THE DISCHARGE ISGIVEN BY A COMPANY

Executed by the transferor as a deed on this COMPANY SEAL
day of 20 by:-

*(a) the affixing of the common seal of the * mortgagee(s) / transferee(s)
in the presence of the following persons signing; or

*(b) signing by the following persons;

Director

Director/Secretary

Authorised Signatory Authorised Signatory

COMPLETEIF THE DISCHARGE ISGIVEN BY ONE OR MORE INDIVIDUAL

S

* Signed,sealed and delivered

day of 20
by the following person signing as * mortgagee(s) / transferee(s)

Signature(s) of
* mortgagee(s) / transferee(s)

Full name of witness(es)

Signature of witness(es)

Occupation of witness(es)

Address of witness(es)
* Delete as necessary
1. Enter "the sum of ", or WARNING: If the discharged deed is not presented to the Registry
narrative suitable to the obligation the mortgage will remain registered against the ship.

Details of fees

Registration of a mortgage or related instrument £75
Discharge of a mortgage or related instrument £75

Cheqgues drawn on a bank in Gibraltar, cheques drawn on a UK clearing bank or International Bank Drafts should
be made payable to "GOVERNMENT GENERAL ACCOUNT"

When the mortgage is origi nally executed you REGISTRY OF PLEASURE YACHTS
should send this deed with the correct fee to: WATERGATE HOUSE
CASEMATES SQUARE
When atransfer or discharge of mortgage is executed P.0. BOX 71
you should send this deed with the correct fee to: GIBRALTAR




	untitled1: 
	untitled2: 
	untitled3: 
	untitled4: 
	untitled5: 
	untitled6: 
	untitled7: 
	untitled8: 
	untitled9: 
	untitled10: 
	untitled11: 
	untitled12: 
	untitled13: 
	untitled14: 
	untitled15: 
	untitled16: 
	untitled17: 
	untitled18: 
	untitled19: 
	untitled20: 
	untitled21: 
	untitled22: 
	untitled23: 
	untitled24: 
	untitled25: 
	untitled26: 
	untitled27: 
	untitled28: 
	untitled29: 
	untitled30: 
	untitled31: 
	untitled32: 
	untitled33: 
	untitled34: 
	untitled35: 
	untitled36: 
	untitled37: 
	untitled38: 
	untitled39: 
	untitled40: 
	untitled41: 
	untitled42: 
	untitled43: 
	untitled44: 
	untitled45: 
	untitled46: 
	untitled47: 
	untitled48: 
	untitled49: 
	untitled50: 
	untitled51: 
	untitled52: 
	untitled53: 
	untitled54: 
	untitled55: 
	untitled56: 
	untitled57: 
	untitled58: 
	untitled59: 
	untitled60: 
	untitled61: 
	untitled62: 
	untitled63: 
	untitled64: 
	untitled65: 
	untitled66: 
	untitled67: 
	untitled68: 
	untitled69: 
	untitled70: 
	untitled71: 
	untitled72: 
	untitled73: 
	untitled74: 
	untitled75: 
	untitled76: 
	untitled77: 
	untitled78: 
	untitled79: 
	untitled80: 
	untitled81: 
	untitled82: 
	untitled83: 
	untitled84: 
	untitled85: 
	untitled86: 
	untitled87: 


